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the price of other oilseeds. In our study of linseed,* we
made the observation, that both mustard and groundnut
oil are used as adulterants of linseedxril and that, of these
three, linseed oil was the cheapest. In 1937, the price
per maund of mustard oil was Rs. 16-15-0, of linseed oil
Es. 13-2-0, and of groundnut oil Es. 13-15-6. As linseed
and mustard are not of importance in Madras, the only
other oilseed that offers serious competition to groundnut
is cocoanut. Consequent upon the recent researches made
in the commercial possibilities of groundnut, its importance
has been so great that it has led to the diminution in the
exports of copra and cocoanut oil. This is largely due to
its efficiency as a cheap substitute. There has been,
recently, a fall in the price of groundnut as the conditions
of its exports have been hampered by the restrictive
legislation passed by France on groundnut produced in
other than its own colonies.
Mr. R J. Thomas, in his interesting paper on commodity
prices in Sotith India, has deduced the average monthly
values of Madras prices of machine decorticated ground-
nuts. The years 1922-25 have been taken as the base
period and the prices refer to a French candy of 500 Ibs.
PRICE OF GROUNDNUT KERNBLS.40
Year              Price             Indices of      Three yearly
prices.       moving average.
1922               63-8                    99
192S               649                   101                  100
1924                64-7                  100                    97
1925                57-3                    89                    90
1926                520                    81                    84
1927                52-8                    82                    82
1928                 54-4                    84                    81
1929                49-5                    77                    72
1930                35-6                    55                    58
1931                 27-6                     43                     51
*Vide pp, 166 & 167.
40^ Vide Commodity prices in South India:    P. X Thomas.
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